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Advantage credit teams with southstar to provide fast alternative lending decisions through StarQual™ 

                     PENSACOLA, FL, May 12, 2004---Advantage Credit customers can now get quick and easy alternative loan decisions through SouthStar Funding’s StarQual system, without having to purchase new credit reports. 

StarQual, a web-based system, is an automated pre-qualification tool available to mortgage brokers & bankers through SouthStar Online Services (SOS). Customers simply enter key borrower and property information, submit an existing Advantage Credit report number and all eligible SouthStar lending products are displayed in moments. Additionally, a SouthStar Account Executive is immediately notified in order to assist the broker. 

According to Todd Barton, Director of eBusiness Development at SouthStar, alternative lending products and guidelines change frequently, rates and price adjustment are difficult to follow and a borrower qualifying for a loan yesterday suddenly becomes unable to qualify today. StarQual allows brokers to close alternative lending opportunities quickly and retain more borrowers as clients. The StarQual platform has experienced hyper growth—with over $1 billion in pre-qualifications since its debut in April.

“We’re please to be integrated with StarQual, “ said Marie Adams, executive vice president at Advantage Credit. “Re-issuing credit reports saves money and prevents score decreases, and our customers will close more loans with faster alternative loan answers,“ reported Adams.

“Advantage Credit’s technology, service platform and offer to provide free re-issue through the StarQual platform are a strong fit for SouthStar, “ Barton said. “We knew that the partnership would generate excellent results because Advantage is committed to brokers closing more loans.”  

A self-running demo of the StarQual platform using Advantage Credit reports can be seen at this link: http://www.southstar.com/sqdemo/default.aspx?provider=advantage, or on Advantage Credit’s website (www.advantagecredit.com) or SouthStar Funding’s website (www.southstar.com): 

About Advantage Credit:  


Founded in 1991, Advantage Credit is a wholly owned subsidiary of Advantage Plaza, Inc. The company provides credit reporting and related services to some 7,000 mortgage brokers and other customers through Advantage Online™, and is a 5-time Inc. 500 Hall of Fame winner. For more information, contact Julie Jordan at 303-417-6344, or email jjordan@advantagecredit.com, or visit www.advantagecredit.com.
About SouthStar Funding

SouthStar Funding is a full-service mortgage lender offering Sub-Prime, Interest Only, Alt-A, and Conventional financing. Founded in 1998 and headquartered in Atlanta, SouthStar has grown into one of the most successful and trusted lenders in the United States, surpassing $4 billion in annual wholesale production for FY2003. Detailed information is available at www.southstar.com. 

