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Advantage credit’s online services V.2.0 Gives brokers highest credit reporting productivity available on the web 

                     PENSACOLA, FL, March 26, 2003— Advantage Credit has released an advanced version of its Internet credit reporting system, Online Services v.2.0, integrating hundreds of individual user productivity tools with management features useful for the largest mortgage brokerages and financial institutions.

“We modeled the system on top consumer websites for intuitive access to features and information,” said lead designer and company CIO Sergei Khvatkov. “If you’ve used the Internet, you can use our system from the first session without training,” he added. 

The system lays the foundation for a longer-term Advantage strategy of offering a “best of breed” Internet platform for a variety of origination services. “Online Services 2.0 gives brokers the same high productivity whether ordering credit reports, AVM’s, flood certs or any other product,” said Lance Forchilli, V.P. of Business Development. “We elevated usability and speed throughout system development while leaving the door wide open for additional products,” he continued.

The application was developed using Microsoft .NET technology, and provides wide data integration to industry service providers via XML data transfer and MISMO data standards. Instant auto-population of credit data to LOS systems like Calyx Point, Contour, Genesis, Byte or X12-compatible software is built in, as is integration with leading mortgage portals like Ellie Mae, Myers Internet, RealEC and others.

Secure Administrator Functionality

Online Services 2.0 provides new administrator-level features for centralized control over distributed or multiple-originator environments, like those found in large banks and net 
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branch operations. Designated administrators can make changes at the client level, like adding &deleting users, setting passwords and permissions, and limiting each user’s access to various products, formatting capabilities and online billing functions. Online billing capabilities include transaction monitoring and invoicing by individual user I.D. or by company.  “The mass customization approach gives growing companies great leverage by meeting the needs of both corporate managers and users,” stated company CEO Tim Handley. 

Batch Ordering & Printing, Borrower Credit Card Payments

Several new features in Online Services 2.0 speed loan origination and closing. For example, brokers can order and print credit reports in batches; add or remove borrowers on reports with one click, and put all charges related to a particular borrower on the borrower’s own credit card with an accompanying printout for settlement. Credit scores, tradelines & service requests are all within one click of the login screen. Credit reports are returned in an average of 20 seconds. 

AVM’s and Credit Xpert™ Launched 

Advantage launched two new products in conjunction with Online Services 2.0: AVM’s and Credit Xpert™, a score improvement calculator. Also available from Advantage in Online Services 2.0 are flood certifications; soon available through the system will be leads and direct marketing services, as well as fraud prevention products.

About Advantage Credit

Founded in 1991, Advantage Credit is a wholly owned subsidiary of Advantage Plaza, Inc., and a 4-time Inc. 500 winner located in Pensacola, Florida. The company provides credit reporting and origination services to mortgage brokers and lenders. For more information, contact Advantage Credit at (800) 600-2510, or email info@advantagecredit.com, or visit www.advantagecredit.com. 

###

